=

FETEETET WFI

mm%@amw&wﬁahﬁ%ﬁﬁwm

e Frate feft favmr
TR HeX i TR URE A% wAen
URTE T, HIE, Hag Yoo o]
W F 360U 3IYIL0INERE e H.3¥ 033200,
At D | 435 fei®:- - 6 MAY 2022
qRUS HHI - 93

FEE U F USSH UG holol AR HHE - W/R032 F. NO. 39oR%¥3/38/03% - TPL
femtieh - 3%.0¢.30%% R wigsy fate Fediear sl gt Hurd! aT&id @refer THI ger fHrifie
%) ol TEARY TER & ofow.ReR A wff @ ¥ wuE F s A1 ARl farTd
feramrer ST, T8 ageier 9. o fer me @ Ieifaet ST, sTeEReE Ud CPF Uideiet

ATATS Sheledl 3R,

?) fei 32.03.2032 YA =gl WA ST 3Eciedr qiasy Hae et wHer FHamEee
VAT ST & STFHIE T TEUIR AT,

3) e 02.0%.2032 THH . 3,40,000/- SRIA o5 TR I HEFME 9wl et 23% H.F.f. =1 sura
AIAAT HHART A2, FHAAH WA S shedell 9= arer g waer 9HF =9 399
RAhS F6R FHIEAA AT & ST HUTT Ur 2leet.

¥) ST arearadiel wiasr fate et et @] STHu AT,

W) SEHT HU & AT AT THhH SHE=aTeAT Wiedld STHT glget Tohar ifH FeTreAT dasetl
HHART 3T USHTT STl Woded by Hdlel cmee! thell STeat.

&) SHHarEgEr wiosy et el Ty ddelet WRaer o AT WdTer 396l FouHH HE ANEHEG 9
hell STEeT d Jad (b f& STohTaE ARG el shedl SIS,

\9) RGN S d TR Shetell agelt f& STaehT ST Ted &lell ST,

¢) ST HHAEAT G IS TIRGSh fo1eh 3Tadiet e R0 % TWHTOr STRIhT HTd HUATd Jet
T S U IS e T8t T 0% WHTIT ST T HLUATT L.

Q) o HHERI 30 % fhal 30% AT Tid W& A/ af wi-t A faume Hura detell 20%

20)  ¥.3,40,000/- TS HUT e H.1.Fea1 ameIay HHEAA T &, Wooo/- Uell HHI 37
T 9. . fommehgA TDS HaTd hefl STV ATel. W, S Har=aid 3a¥ TEehd I 37 3.,
W, 000/- TEHaT I S 3T G i .4, 000/ Ta FHHIEe dfasy fHafe et = =msE

IR W GoichT HUFH HEl. \f_\,
| @ﬁ%\

fasera e, i fanee
wfere fate faedt faammr




PSR TEEY BYETA ETF TEFTEL

MAHARASHTRA STATE ELECTRICITY BOARD’s CONTRIBUTORY
PROVIDENT FUND
C.P.F. Section, Estrella Batteries Expansion Bldg., Ground Floor,
Dharavi Road, Matunga, Mumbai 400 019.

RefNo.,{D] 135’ ' Date:- B MAY 2022

CIRCULAR NO. 223

Sub - Regarding income tax deduction for Interest earn on provident

fund Contributions.
Following instructions are being issued regarding income tax deduction for
interest earn on provident fund contributions, insertion of Rule 9D as per
Notification No. 95/2021 / F370142/36/2021 - TPL Date - 31. 08. 2021 passed

by Central Board of Direct Taxes. The Notification copy uploaded on portal.

1) From 01.04.2021 the employee PF A/c will be split into Taxablé and Non-
Taxable A/c. It is also shown in PLA Slip.

2) Any interest earned on the opening balance of provident fund amount
credited to the employee's account as on 31.03.2021 is not eligible for
income tax.

3) The Company Share of CPF Contribution is not liable for Income Tax.

4) TDS will be deducted at the time credit of Interest at the time of interest
paid on taxable contribution in case of Final Settlement.

5) Withdrawal of Refundable and Non-Réfundable Advance will be done
from Taxable Contribution and remaining amount will be reduced from
Non-Taxable Contribution.

6) Recovery of Refundable advance will be considered as PF contribution

during financial year.



7) TDS of 10% will be deducted to the employees whose PAN is linked salary
register and 20% will be deducted to the employees whose PAN is not
linked to salary register.

8) Employees pertaining to 20% or 30% slab have to pay the self-assessment
tax as MSEB CPF Trust is going to deduct only 10% TDS on interest
earned on taxable contribution as per Income Tax Act.

9) If the interest‘eamed on taxable Contribution is less than Rs. 5,000/~ then
no TDS will be deduct by MSEB CPF Trust. But if the total taxable income
of employee is Rs.5000/- or more, then employee have to pay the self-

assessment tax on interest earned from taxable pf contribution for less than

Rs. 5,000/-.
M. M. Kharate
Secretary to the Board of Trustees,
of M.S.E.B’s C. P. Fund,
Copy to:
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